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Our actions; explained in May 2023 briefing session [4. Corporate Value Enhancement and KPI)
ZDialogue with shareholders

P

m Humerical values are set based on TSE guidelines.
+ R O E=5tably exceed 8%
+ P fB=+Aiming for more than 1x

Status of communication with shareholders, etc. in 2023

Company dtimes President and Director qummqmmmmmm
m The specific action plan is as follows infarmation
session numum online on the next business day of
financial results announcement
Indfiividual a0times Director, etc. Individually conducted in person or over the
EETEENE | T s
=The breakdown of individual interviews was 18 with sell-side analysts and 62 with
- Clarify futlire growth strategy Requests and responses from shareholders, etc.
Request Overview of shareholders, etc

Number Corresponding person Operation method
af times

-~

DOE was intreduced in the 24
medium-term manggement
plan. Promoting shareholder
rieturns while paying attention
L 1o stable dividends

1 Steel manufacturers have large * Buy-side analyst
fluctuations in performance, so at least
Could you please stabilize the dividend?

- 'Wodk o both ROE & codt of
Uity ()

r ASdressing  nor-pealitability
3} ESG response, &, sues wech as decarbonization

« Small-cap stocks
{Long-term investment)

=,

o

eftorts ard human capital IIIII.-
Thi current market

Lo dering tho amgle capslal
sibuabion, pay sttesmieon b0 stable
4} Diwsdend policy divsdends in adation o fexible
divkdends aocordieg o business
poerformance

ajqnedwod Y1

yen im U rreidiurm - berm
management plan, promaoting

~

aolid ¥2035 Uo AdUINUT

,S'.HM rhSures

Obtained Ecoleal Apr. 2024,
I Developing new products is desirable to s

5 § Ienprosding namne [Mof weell-kmsoem on bhe siock market as i
reCoeg ek inn wons sk lisbes] om the TSE and 5 B20A)

» Buy-side analyst =3 Eln:mul IMMTIMEEH
effects, efc.

differentiate from other companies.

If thel market capitalization were a little + Fund manager —y capitalization has expanded to

larger, it would become an investment : over 70 billion yen (P/B close

target. (Domestic) (Overseas) to 1x). Aiming for & market
capitalization of 100 billion

) ‘
E

ZEX: JPX_Case Studies(Prime Market)(2024)
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