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ZX: The Council of Experts on the Stewardship Code, Principles for Responsible Institutional Investors «Japan's Stewardship Code> (2020)
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Mol 2R B2 2017\ 50| 14+ JHE, 202014 30| 24t JWEHES AUABICE 0, 20219 £Xixl-7[Y ZolEE
Azl £Hy
Z10|=211 1AF JHEnt T |AXHE DE 2K} 7HE S K|Hi7E 2 30| INEEHAM XHiLZE H0|
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27 Group on Tender Offer Rule and Large Shareholding Reporting Rule)2 EXIAt-7| 7t CHelE £EI5H |
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245 PHOJ2HE (collaborative engagement) ZHAISIE AL 28419/3|(FSC) 10 M2t 20244
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4-5] J|ZEXAZE EXICH7|Hol
ofSts Ziwet ofLfzl, Hast
7| 2EXRS HEsl] EXICHA
7| ol 2tofdt= HN poiESE HIRESICH
[Guidance 4-5] In addition to institutional
investors engaging with investee companies
independently, it would be beneficial for them
to engage with investee companies in
collaboration with other institutional investors
(collaborative engagement) as necessary.

A BE 3Xp HEAREDE AARE

FOI=H TE 3%t 7HE(2025)2 XS] MIWYE XTI 2 ot Chfoh A

SIMY T =2| S RHEAIFS| Hotet ofstAIRte] 277t gEE ZutTolct 20251
Ed 3E 3%t F2 WA offiet 2tk

Fo Ue
20253 ARo0EH

X8  4-2] SXig7Iael gl hiets XI-SH| 2,

7|ZERRE EXYTIE 2Fo mEt s Tl s ERdtu

Qe FA +2 MEsior sini, of2{3t 2o ofEA| CiSY x|

A
2t WES Aol ZAIsHOF Bt

[Guidance 4-2] In order to support constructive dialogue with investee
companies, institutional investors should, in response to requests from
investee companies, explain how many shares they own/hold in the company
and should disclose in advance a policy on how they will respond to such
requests from investee companies.

[XIH 4-6] 7|ZEXXZE EXCi7|YHo| SEXo=Z o= @
OfL|2t, CHE 7|ZEXIXED YHsI 20sh= YA RUHSE ER
ME4X[O|C. CHst WAIS HEY miol= 2240| FEXICi&7|™el K&t
AEo| 7|045t= 24N St O|01” 4= UA=K| FFO0l| F0{0f BTt

[Guidance 4-6] In addition to institutional investors engaging with investee

et ret

olr

companies independently, engaging with investee companies in
collaboration with other institutional investors (collaborative engagement) is
also an important option. When considering methods for dialogue, it should
be kept in mind whether they will lead to constructive dialogue that

contributes to the sustainable growth of investee companies.

ZX: FSA, Principles for Responsible Institutional Investors «Japan's Stewardship Code> (2025)
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